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KSS: KUPFERSCHIEFER SHALLOW PROJECT




POLISH KUPFERSCHIEFER: EUROPE'S LARGEST COPPER PRODUCER

Total resource: = 1900 Mt
Average copper grade: .1 —2.2 % Cu
Average silver grade: 40 — 60 g/t Ag

Depth of economic deposits: 700 — 1600 m
Min. economic thickness: >0.80 m
Annual copper production: > 380 kt Cu
Annual silver production: > 35 Moz Ag
Annual gold production: |0 — 30 koz Au
KGHM’s revenue in 2019: > 4.0 B%
Ross Beaty-backed Miedzi Copper Corp:

-2 850 Mt @ 1.25 % Cu and 43 g/t Ag




TARGETING ANALYSIS BASED ON POLISH COPPER MINES
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Rotliegend basin architecture and thickness is critical for targeting economic Kupferschiefer



CENTRAL EUROPEAN KUPFERSCHIEFER
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TARGETING CONSTRAINTS

3D modelling of Kupferschiefer horizon
across central Germany covering 3 states

Depth of target horizon: < 500 m
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TARGETING (1)
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TARGETING (2)
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TARGETING (3)
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TARGETING (4)

Bouguer anomaly
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LICENSE AREA

License area meets all targeting
constraints

Total land package: = 390 km?

License area is within the state of Hessen .
Y» Abandoned Cu Mine

% Active Potash Mines

@ Economic Cu intercepts

Upon confirmation of the exploration
model, the district will be consolidated by
adding some 270 km? in the southwest as
well as 200 km? in the northeast (state of
Thuringia)

= = Interpreted faults

8 Mt @ A
21%Cu,25g/tAg °*°./ = 2

Areas > 500 m depth provides further
upside exploration potential

Historic resource from |980s:

2>8Mt@ 2.1 % Cu, 25 g/t Ag

K+S Potash Mines




HISTORIC RESOURCE AREA DETAI

= Drill hits from the historic resource area above
Rotliegend and basement units

GROUP || EXPLORATION GMBH



USGS ASSESSMENT OF UNDISCOVERED KUPFERSCHIEFER

RESOURCES IN EUROPE

Known vs. undiscovered Cu resources

The US Geological Survey estimates approx. |5 Mt . in Germany
of contained copper in the Hessian Kupferschiefer
district 4
Only 0.42 Mt of contained copper are known to date 2
in Hessen, representing < 3 % of the undiscovered %« 10
resources g g
o

Potential for multiple Tier | copper deposits (> 2 Mt g 6
Cu) in the most heavily underexplored part of the 9,
European Kupferschiefer belt 47 % 3%

P 28% . -

0 |

Hessen (KSS) Mansfeld-Sangerhausen  Spremberg-Graustein
® Known Cu resources (Mt) Estimate of undiscovered Cu resources (Mt)

Zientek et al. (2015)



THE OPPORTUNITY

Potential for Tier | discoveries in a world-class
copper district lacking modern exploration

Proven business model (KGHM in Poland)

Tier | jurisdiction in the heart of Europe’s car
industry

Resource can be drilled out at wide spacings of
approx. 1,000 m for indicated

—> 9 drill holes will define approx. 50 Mt of ore

Active underground potash mining less than 5 km
away (K+95)

German-Polish-Australian-led management team
combining international technical expertise with
local knowledge of people, culture and the
environment

Unique dataset coupled with sophisticated
exploration targeting approach
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EXPLORATION LICENCE APPLICATION AND LICENCE TERMS

Exploration licence application needs to be submitted in writing to state authority

State authority will consult with Hessian geological survey, Hessian environmental agency and local counties
Licence application needs to be submitted by a German LLC with a valid certificate of registration

A work programme needs to be outlined

Technical capabilities need to be demonstrated

Financial capabilities need to be substantiated (balance sheet may be requested)

Exploration licence will be granted for an initial period of up to five (5) years and can then be extended for further
periods of three (3) years
Minimum spend:

20 €/km?in It year > 7,800 Euros for 390 km? land package

40 €/km?in 2"d year > 15,600 Euros for 390 km? land package

60 €/km?in 34 year > 23,400 Euros for 390 km? land package

60 €/km? for each consecutive year

Non-ferrous metals are exempt from royalties in Hesse




LEGAL PATH TO PRODUCTION IN GERMANY

Exploration licence (Aufsuchungserlaubnis) Mining licence (Bewilligung)

* Title granted for an initial period of up to 5 years * Granted for 50 years with the option for extension

* Operating plan (,,Betriebsplan*) needs to be authorised for each drill * Operating plan (,,Betriebsplan*) needs to be authorised for all mining
hole, geophysical survey and/or other related earthworks activities

* Technical details: location, depth, drilling method etc. * Technical details

* Duration of work * Duration of work

* No public participation * No public participation
* EIA only for drill holes > 1,000 m depth * EIA will be necessary

* Must be granted, if all 10 reasons for denial outlined in §11 BBergG * Must be granted, if all 10 reasons for denial outlined in §1 1 BBergG
are cleared are cleared




NEXT STEPS

Exploration Granting of Stakeholder N
Local LLC licence 5-year mapping Fund raising Drilling Decision
foundation application licence and liaising (550,000 €) (1500 m) Point




THANK YOU FORYOUR ATTENTION
PLEASE GET IN TOUCH FOR FURTHER INFORMATION

info@group | | exploration.com
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HISTORY OF KUPFERSCHIEFER MINING IN HESSE

1460: First reference to Kupferschiefer mining referring to 13 smelters in
the area

1625: End of I** phase of mining

1684: Initiation of 2"4 phase of mining with more 1000 miners working
underground in 1791

1813:Total number of shafts in the area: 31
1882: End of 2" phase of mining

1936: Initiation of 3" phase of mining with the construction of a 9.1 km
long cable car connecting 3 shafts and a smelter

1945: Most mines were flooded by command of the occupying US forces
1949: Due to high unemployment, mining was locally resumed

1955: End of 3" phase of mining due to low commodity prices, outdated
mining equipment, dewatering issues associated with the flooding and the
500 year old workings




HISTORY OF KUPFERSCHIEFER MINING IN HESSE

Wolfsberg Mine in 1954 Wolfsberg Mine in the late 1950s



